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ballots and tally sheets to the Commission, who shall declare the re-
sult. If it shall be determined by the Commission that a majority of
the votes in said election have been cast in favor of the issuance of
said bonds, the bonds may be issued as herein provided; but. if it is
determined that a majority of the ballots cast are against the issuance,
of the bonds, same shall not be issued. The validity of such election
and the correctness of the declaration of the result thereof shall not
be questioned except in suit, action or proceeding commenced in the
Court of Common Pleas for Anderson County within 20 days after
the declaration of the result thereof.
SECTION 9: Issue bonds-use of proceeds-denominations-
interest-maturities--exempt from taxes-execution-sale.-The
Commission is hereby authorized and empowerd to issue and sell
bonds for the district in a sum ont to exceed Two Hundred Thousand
($200,000.00) Dollars. The proceeds of which shall be used by the
Commission for building, constructing, excavating, condemning, ope-
rating and maintaining any and all works and improvements as au-
thorized herein. The said bonds shall be of the denomination of $100-
.00 or multiples thereof, shall bear interest at a rate not to exceed 4%
per annum, payable annually or semi-annually as said Commission
may determine, which shall mature all at one time or in series or in
installments, as the Commission may determine, but all shall mature
within forty (40) years from the date issued, and shall be exempt
from all State, County and Municipal taxes. The bonds shall be signed
by the Chairman of the Commission and attested to by its Secretary,
and the official seal of the district shall be affixed to or impressed
thereon. The interest coupons need not be authenticated other than
by the facsimile signature of said officials lithographed or engraved
thereon. The said bonds shall be issued and sold from time to time and
in such amounts as the Commission shall determine; the sales to be
to the highest bidders for cash after such advertisement as the Com-
mission shall deem proper. No bonds shall be sold at less than par
value and accrued interest at date of delivery. The Commission in its
discretion shall have the right to reject any and all bids.
SECTION 10: Levy taxes pay bonds.-Until the principal and
interest on all bonds issued herein shall be fully paid there shall be
levied annually on all taxable property in said district a tax sufficient
to pay such interest as same becomes due, and to provide a sinking
fund sufficient to pay the principal at the date or dates of maturity.
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